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Immediate Release:  April 20", 2005

MACQUARIE RADIO NETWORK LISTS AT 50% PREMIUM

Macquarie Radio Network (MRN) debuted today on the Australian stock exchange. MRN'’s share price
closed today at $1.50, up from the offer price of $1.00 per share.

Commenting on the listing, Max Donnelly, MRN Chairman said, “The Board are very pleased that MRN
listed at a 50% premium, particularly in light of the current stock market conditions.”

Macquarie Radio Network Limited operates two Sydney metropolitan commercial AM radio
stations, 2GB 873 and 2CH 1170.

Macquarie Radio Network Limited’s securities will trade under the ticker-code MRN.
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